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“ACIC Model Arbitration Clause”

All disputes or claims arising out of or in connection with this contract, including any
question regarding its existence, validity, termination, breach, interpretation, and execution
shall be settled by arbitration administered by the Arbitration Center of Iran Chamber (ACIC)

in accordance with its Arbitration Rules. This arbitration clause

shall be treated as an agreement independent of this contract and shall in any case be binding.
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maybe, by converting the L/C currency amount to the relevant currency
at the representative Exchange Rate announced by the currency Issuing
Central Bank®! two banking days prior to the payment date and
available on the IMF website www.imf.org.
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